
RESOLUTION 76-38

RESOLUTI.ON A__~~OHIZING CO~41T~ENT OF
FUNDS TO DEVELOPEP~

WHEREAS~ the California Housing Finance Agency staff has
r~vlewed lo~n applications from certain housing sponsors and
has recommended to the loan committee that certain loans be
approved; an~

WHEP~EAS, the loan committee has reviewed those lean
applications and concurs in the recommendations of the staff;
and                             .

WHE~LEAS~ based upon the recommendation of staff~ the .
-report of the loan committee and its review, the Board of
Directors has ~etelnnined that loan commitments be made to
certain housing sponsors.

NOW~ THE~EFORE~ BE IT ENACTED by the Board of Directors:

{1) The Acting President of the California Housing
Finance AgenCy is hereby authorized to transmit
commitment letters, substantially in the form
attached, to the following housing sponsors:

PROJECT NO. DEV. NAS~ # UNITS MORTGAGE
: CITY AMOUNT

(2)

(3)

(based upon staff recommendations and loan committee
approval)

The commitment letter shall specifically state that
the commitment is subject to the Agency’s ability
to sell its bonds in an amount sufficient to fund
the commitment.

The Acting President of the California Housing
Finance Agency has the authority to modify the
mortgage amount so stated in this resolution by
an amount not to exceed 7 percent without further
Board approval. All other changes, including
changes in mortgage a/nonnt of more than 7 percent,
must be submitted to this Board for approval°


